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GENERAL AND PERMANENT LAWS-1960
on such plan of merger will be held in his office at a date not sooner
than ten days from the date such notice shall be published, at which
meeting any policyholder, creditor, or other affected person of any
of the merging companies may appear in person or by attorney and
present objections to such plan.
SECTION 4. Approval or disapproval of Insurance Commis-
sioner.-Following such hearing the Insurance Commissioner shall
signify in writing his approval or disapproval of the proposed mer-
ger. If he shall approve he shall fix the time and place of a meet-
ing of the policyholders of the merging companies, which may be
the same as that tentatively proposed in the plan referred to in Section
1 hereof.
SECTION 5. Plan to be submitted to policyholders at meeting
-board of directors.-At such meeting the plan shall be submitted
separately to the policyholders of each merging company and if it shall
be approved by resolution adopted by a majority of the policyholders
present at such meeting in person or by proxy, the plan of merger
shall be declared effective. Whereupon such policyholders shall meet
in a joint meeting and elect a board of directors of the merged com-
pany.
SECTION 6. Duties of board.-As soon following their election as
shall be convenient, the board of directors of the merged company
shall sign a certificate reflecting the adoption of the plan of merger
and setting forth the results of the meeting held for such purpose and
for the purpose of electing the board of directors of the merged com-
pany. to the Secretary of State, who shall cause the same to be filed
and shall issue a certificate setting forth that a merger has been effect-
ed and that the merged company shall thenceforth be known by the
name selected in the plan of merger referred to above.
SECTION 7. Liabilities and assets of merging companies.-
Upon the consummation of the merger the merged company shall
without further deed or formality, succeed to all property of each
merging company, real, personal or mixed, and of whatsoever kind
or nature, and shall likewise be deemed to have assumed in toto all
liabilities of each merging company.
SECTION 8. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.


